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/s/ Richard Lynch
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TRUE RELIGION APPAREL, INC. 

(Chapter 11 Bankruptcy Petition) 

__________________________________________ 

WRITTEN CONSENT OF                                                              
THE BOARD OF DIRECTORS

__________________________________________ 

The undersigned, being the members of the Board of Directors (the “Board”) of TRUE 
RELIGION APPAREL, INC., a Delaware corporation (the “Company”), do hereby consent to 
and adopt the following resolutions as of April 12, 2020:  

WHEREAS, in light of the Company’s current financial condition, the Board has 
investigated, discussed and considered options for addressing the Company’s financial 
challenges and, after consultation with the Company’s advisors and upon the recommendation by 
the Restructuring Committee, and in order to maximize value for the Company’s stakeholders, 
has concluded that it is in the best interests of the Company, its creditors, employees and other 
interested parties that a petition be filed by the Company seeking relief under the provisions of 
Chapter 11 of Title 11 of the United States Code (the “Bankruptcy Code”). 

NOW THEREFORE, be it  

RESOLVED, that in the judgment of the Board, and in order to maximize value for the 
Company’s stakeholders, it is desirable and in the best interests of the Company, its creditors, 
employees and other interested parties that a petition be filed by the Company seeking relief 
under the Bankruptcy Code; and it is further 

RESOLVED, that the officers of the Company, including, without limitation, Richard 
Lynch in his capacity as the Interim Chief Financial Officer (each an “Authorized Officer”), be, 
and each of them hereby is, authorized, empowered and directed, in the name and on behalf of 
the Company, to execute, verify and file in the United States Bankruptcy Court for the District of 
Delaware (“Bankruptcy Court”) all petitions, schedules, lists and other papers or documents, and 
to take and perform any and all further actions and steps that any such Authorized Officer deems 
necessary, desirable and proper in connection with the Company’s case under the Bankruptcy 
Code, with a view to the successful prosecution of such case; and it is further 

RESOLVED, that the Authorized Officers, on behalf of the Company, be, and each of 
them hereby is, authorized, empowered and directed to retain the law firm of Cole Schotz P.C. 
(“CS”) as bankruptcy counsel to represent and assist the Company in carrying out its duties 
under the Bankruptcy Code, and to take any and all actions to advance the Company's rights in 
connection therewith, and the Authorized Officers are each hereby authorized and directed to, to 
the extent not already completed pursuant to prior resolutions, execute appropriate retention 
agreements, pay appropriate retainers prior to and immediately upon the filing of the bankruptcy, 
and to cause to be filed an appropriate application for authority to retain the services of CS; and 
it is further 
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RESOLVED, that the Authorized Officers, on behalf of the Company, be, and each of 
them hereby is, authorized, empowered and directed to retain the law firm of Akin Gump Strauss 
Hauer & Feld LLP (“AG”) as general corporate counsel to represent and assist the Company in 
carrying out its duties under the Bankruptcy Code, and to take any and all actions to advance the 
Company's rights in connection therewith, and the Authorized Officers are each hereby 
authorized and directed to, to the extent not already completed pursuant to prior resolutions, 
execute appropriate retention agreements, pay appropriate retainers prior to and immediately 
upon the filing of the bankruptcy, and to cause to be filed an appropriate application for authority 
to retain the services of AG; and it is further 

RESOLVED, that the Authorized Officers, on behalf of the Company, be, and each of 
them hereby is, authorized, empowered and directed to retain the services of Province, Inc. 
(“Province”) as the Company's financial advisor,  and in connection therewith, the Authorized 
Officers are each hereby authorized and directed to, to the extent not already completed pursuant 
to prior resolutions, execute appropriate retention agreements, pay appropriate retainers prior to 
and immediately upon the filing of the bankruptcy, and to cause to be filed an appropriate 
application for authority to retain the services of Province; and it is further 

RESOLVED, that the Authorized Officers, on behalf of the Company, be, and each of 
them hereby is, authorized, empowered and directed to retain the services of Retail Consulting 
Services, Inc. d/b/a RCS Real Estate Advisors (“RCS”) as the Company's real estate advisor, and 
in connection therewith, the Authorized Officers are each hereby authorized and directed to, to 
the extent not already completed pursuant to prior resolutions, execute appropriate retention 
agreements, pay appropriate retainers prior to and immediately upon the filing of the bankruptcy, 
and to cause to be filed an appropriate application for authority to retain the services of RCS; and 
it is further 

RESOLVED, that the Authorized Officers, on behalf of the Company, be, and each of 
them hereby is, authorized, empowered and directed to continue to retain the services of Richard 
Lynch of HRC Advisory, LP (“HRC”) as the Company's Interim Chief Financial Officer, and in 
connection therewith, the Authorized Officers are each hereby authorized and directed to, to the 
extent not already completed pursuant to prior resolutions, execute appropriate agreements, pay 
appropriate compensation prior to and after the filing of the bankruptcy, and to cause to be filed 
an appropriate motion for the assumption of the appropriate agreements with HRC; and it is 
further 

RESOLVED, that the Authorized Officers, on behalf of the Company, be, and each of 
them hereby is, authorized, empowered and directed to (a) enter into (i) that certain term sheet, 
by and among the Company, the DIP ABL Lenders (as therein defined), and the other parties 
thereto, in substantially the form heretofore presented to the Board (the “ABL DIP Term Sheet”) 
and (ii) that certain term sheet, by and among the Company, the Senior DIP Lenders (as therein 
defined), and the other parties thereto, in substantially the form heretofore presented to the Board 
(the “TL DIP Term Sheet”, together with the ABL DIP Term Sheet, collectively, the “DIP Term 
Sheets”); (b) obtain post-petition financing according to the terms of the DIP Term Sheets, 
including debtor-in-possession credit facilities and the use of cash collateral (the “DIP 
Financing”); (c) enter into any guarantees, to provide adequate protection to lenders and incur 
obligations related thereto, and to pledge and grant liens on the assets of the Company, as may be 
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contemplated by or required under the terms of such DIP Financing; and (d) execute any 
appropriate loan agreements, cash collateral agreements, related ancillary documents, 
supplemental agreements, instruments, amendments, restatements, amendment and restatements, 
modifications, renewals, replacements, consolidations, substitutions, extensions, security 
agreements, pledges, guarantees, bills, notes, or certificates on behalf of the Company which 
shall be necessary, proper or advisable under or in connection with any of the foregoing; and it is 
further 

RESOLVED, that the Authorized Officers, on behalf of the Company, be, and each of 
them hereby is, authorized, empowered and directed to employ any other professionals necessary 
to assist the Company in carrying out its duties under the Bankruptcy Code; and in connection 
therewith, the Authorized Officers are each hereby authorized and directed to execute 
appropriate retention agreements, pay appropriate retainers prior to or immediately upon the 
filing of the Chapter 11 case and cause to be filed appropriate applications with the Bankruptcy 
Court for authority to retain the services of any other professionals, as necessary, and on such 
terms as are deemed necessary, desirable and proper; and it is further 

RESOLVED, that the Authorized Officers, on behalf of the Company, be, and each of 
them hereby is, authorized, empowered and directed to take any and all actions, to execute, 
deliver, certify, file and/or record and perform any and all documents, agreements, instruments, 
motions, affidavits, applications for approvals or rulings of governmental or regulatory 
authorities or certificates and to take any and all actions and steps deemed by any such 
Authorized Officer to be necessary or desirable to carry out the purpose and intent of each of the 
foregoing resolutions and to effectuate a successful Chapter 11 case; and it is further 

RESOLVED, that, to the extent the Company serves, directly or indirectly, as the sole 
member, managing member, manager, or other governing body or approving party (the 
Company in any such capacity, the “Controlling Company”), in each case, of Guru Denim, LLC 
(“Guru LLC”), True Religion Sales, LLC (“TRS LLC”), or TRLGGC Services, LLC (“TRLGGC 
LLC”, together with Guru LLC and TRS LLC, collectively, the “Subsidiaries”), the Company, in 
its capacity as the Controlling Company, hereby authorizes, directs and empowers each such 
Subsidiary to file a petition seeking relief under the Bankruptcy Code; and it is further 

RESOLVED, that each Authorized Officer be, and hereby is, authorized, empowered 
and directed in the name and on behalf of the Company, in its capacity as the Controlling 
Company, to execute and deliver any necessary or desirable written consents of the Company, in 
its capacity as the Controlling Company, with respect to the filing of a Chapter 11 case on behalf 
of a Subsidiary, as applicable, including, without limitation, adopting and approving 
substantially the same resolutions set forth herein as applicable to such Subsidiary with such 
changes as deemed necessary or advisable by such Authorized Officer; and it is further 

RESOLVED, that any and all actions heretofore taken by any Authorized Officer or the 
Board in the name and on behalf of the Company, for itself or in its capacity as a Controlling 
Company, in furtherance of the purpose and intent of any or all of the foregoing resolutions be, 
and hereby are, ratified, confirmed, and approved in all respects; and it is further 
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RESOLVED, that this Written Consent shall serve in lieu of a special meeting of the 
Board and the undersigned hereby waive all requirements as to notice of a meeting; and it is 
further 

RESOLVED, that this Written Consent may be executed in any number of counterparts, 
each of which shall be deemed an original and all of which taken together shall constitute one 
and the same instrument. 

[The remainder of this page is intentionally left blank.] 
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IN WITNESS WHEREOF, the undersigned has executed this Written Consent of the 
Board of Directors of TRUE RELIGION APPAREL, INC. as of the date first set forth above. 

BOARD OF DIRECTORS: 

____________________________ 
Eugene Davis 

____________________________ 
Stephen Perrella 

____________________________ 
Lisa Gavales 

____________________________ 
Robert McHugh 

/s/ Lisa Gavales

/s/ Stephen Perrella
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IN THE UNITED STATES BANKRUPTCY COURT 
FOR THE DISTRICT OF DELAWARE 

In re: 

TRUE RELIGION APPAREL, INC., et al., 

Debtors.1

Chapter 11 

Case No. 20-______ (___) 

(Joint Administration Pending) 

CONSOLIDATED CORPORATE OWNERSHIP STATEMENT 

Pursuant to Rules 1007(a)(1) and 7007.1 of the Federal Rules of Bankruptcy Procedure, 

set forth below are the corporate entities that directly or indirectly own 10% or more of any class 

of TRLG INTERMEDIATE HOLDINGS, LLC’s equity interests, as of March 11, 2020: 

Shareholder Address Number of Shares 

Farmstead Master Fund Ltd. 7 North Broad Street, 3rd Fl.  
Ridgewood, NY 07450 

353,505 

Ivy High Income Fund 6300 Lamar Avenue 
Overland Park, KS 66202

218,599 

TRLG INTERMEDIATE HOLDINGS, LLC owns 100% of the equity interests of TRUE 

RELIGION APPAREL, INC., which in turn owns 100% of the equity interests of GURU 

DENIM LLC, which in turn owns 100% of the equity interests of TRUE RELIGION SALES, 

LLC, which in turn owns 100% of the equity interests of TRLGGC SERVICES, LLC, each of 

which are the other debtors and debtors in possession in these chapter 11 cases. 

1  The Debtors and the last four digits of their respective taxpayer identification numbers are: TRLG Intermediate 
Holdings, LLC (3150); True Religion Apparel, Inc. (2633); Guru Denim LLC (1785); True Religion Sales, LLC 
(3441); and TRLGGC Services, LLC (8453).  The Debtors’ headquarters is located at 1888 Rosecrans Avenue, 
Manhattan Beach, CA 90266. 
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Official Form 202 Declaration Under Penalty of Perjury for Non-Individual Debtors

Software Copyright (c) 1996-2019 Best Case, LLC - www.bestcase.com Best Case Bankruptcy

59105/0001-20215474v1 

Fill in this information to identify the case:

Debtor name True Religion Apparel, Inc., et al.

United States Bankruptcy Court for the: DISTRICT OF DELAWARE

Case number (if known)

Check if this is an 
amended filing

Official Form 202 

Declaration Under Penalty of Perjury for Non-Individual Debtors 12/15

An individual who is authorized to act on behalf of a non-individual debtor, such as a corporation or partnership, must sign and submit this 
form for the schedules of assets and liabilities, any other document that requires a declaration that is not included in the document, and any 
amendments of those documents. This form must state the individual’s position or relationship to the debtor, the identity of the document, 
and the date.  Bankruptcy Rules 1008 and 9011. 

WARNING -- Bankruptcy fraud is a serious crime.  Making a false statement, concealing property, or obtaining money or property by fraud in 
connection with a bankruptcy case can result in fines up to $500,000 or imprisonment for up to 20 years, or both.  18 U.S.C. §§ 152, 1341, 
1519, and 3571. 

Declaration and signature 

I am the president, another officer, or an authorized agent of the corporation; a member or an authorized agent of the partnership; or another 
individual serving as a representative of the debtor in this case. 

I have examined the information in the documents checked below and I have a reasonable belief that the information is true and correct: 

Schedule A/B: Assets–Real and Personal Property (Official Form 206A/B)

Schedule D: Creditors Who Have Claims Secured by Property (Official Form 206D)

Schedule E/F: Creditors Who Have Unsecured Claims (Official Form 206E/F)

Schedule G: Executory Contracts and Unexpired Leases (Official Form 206G)

Schedule H: Codebtors (Official Form 206H)

Summary of Assets and Liabilities for Non-Individuals (Official Form 206Sum) 

Amended Schedule

Chapter 11 or Chapter 9 Cases: List of Creditors Who Have the 30 Largest Unsecured Claims and Are Not Insiders (Official Form 204)

Other document that requires a declaration Ownership Statement

I declare under penalty of perjury that the foregoing is true and correct. 

Executed on 4/12/2020 X /s/ Richard Lynch 

Signature of individual signing on behalf of debtor

Richard Lynch
Printed name

Interim Chief Financial Officer
Position or relationship to debtor
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