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AN INITIATIVE AUGMENTING FUNDING FOR K-12 EDUCATION BY INCREASING THE 
INDIVIDUAL AND CORPORATE INCOME TAX RATES. 

AN INITIATIVE RELATING TO EDUCATION AND TAXATION; AMENDING TITLE 33, CHAPTER 9, 
IDAHO CODE WITH THE ADDITION OF A NEW SECTION CREATING A SUPPLEMENTAL FUND 
TITLED THE QUALITY EDUCATION FUND TO BE UTILIZED BY THE STATE BOARD OF 
EDUCATION FOR THE BETTERMENT OF K-12 PUBLIC SCHOOLS, PROVIDING THAT FUNDS BE 
DISTRIBUTED EACH YEAR BY AUGUST 31 TO SCHOOL DISTRICTS AND PUBLIC CHARTER 
SCHOOLS, AND DIRECTING THE STATE BOARD OF EDUCATION TO PROMULGATE 
IMPLEMENTING RULES; AMENDING TITLE 63, CHAPTER 30, IDAHO CODE BY MODIFYING 
THE SEVENTH INDIVIDUAL INCOME TAX BRACKET, CREATING AN EIGHTH BRACKET FOR 
TAXABLE INCOME IN EXCESS OF $250,000, TAXING INCOME IN THE EIGHTH BRACKET AT 
THE TAX RATE OF 9.925%, INCREASING THE CORPORATE INCOME TAX RA TE TO 8%, AND 
DISTRIBUTING REVENUE COLLECTED AS A RESULT OF THE INCREASED RATES TO THE NEWLY 
CREATED QUALITY EDUCATION FUND; DECLARING THE ACT EFFECTIVE JANUARY 1, 2021 : 

AND PROVIDING FOR SEVERABILITY 
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